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Saudi Stock Indices 


Index 


closi 

YTD% 1 

PE (TTM) 


Saudi (TASI) 

6,541 

0.7 

-1.4 

-22.0 

18.0 


Saudi (NOMU) 

7,531 

3.1 

13.1 

1.2 

49.8 


Energy 


4,575 

1.3 

-0.2 

-15.9 

18.4 


Materials 

3,884 

0.9 

-3.2 

-24.8 

31.5 


Capital Goods 

3,142 

0.7 

-0.4 

-27.5 

21.9 


Com. & Prof. Svc 

3,361 

0.9 

-0.2 

-29.6 

11.9 


Transportation 

3,104 

0.4 

-2.5 

-29.4 

15.2 


Cons. Durables & 

Apparel 

2,851 

1.6 

-0.7 

-18.7 

NA 


Consumer Services 

2,973 

2.6 

3.2 

-24.9 

26.9 


Media 


6,926 

1.5 

-2.7 

-26.3 

20.1 


Retailing 

6,375 

2.7 

3.2 

-17.2 

NA 


Food & Staples Retailing 

7,270 

1.0 

-1.4 

9.9 

NA 


Food & Beverages 

4,596 

0.2 

0.6 

5.6 

44.5 


Health Care Equipment 

3,195 

0.6 

-0.4 

-14.3 

21.7 


Pharma, Biotech & Life 
Science 

3,358 

0.6 

-2.5 

-6.6 

NA 


Banks 


5,771 

0.2 

-1.9 

-28.8 

10.5 


Diversified Financials 

2,791 

1.2 

0.0 

-15.5 

NA 


Insurance 

4,052 

0.9 

1.1 

-10.2 

36.6 


Telecommunication 

5,856 

0.1 

-0.5 

-9.5 

20.5 


Utilities 


3,649 

4.4 

0.4 

-17.1 

45.2 


REITs 


3,531 

-0.1 

-3.0 

-15.9 

19.5 


Real Estate 

2,503 

0.2 

-1.5 

-20.1 

NA 

Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 

Company 



CJn!! ’'“Change 

Value 

(SAR 








mn) 

Al Alamiya for Cooperative Insurance Co. 


15.54 

9.9% 

26 

Buruj Cooperative Insurance Co. 


15.30 

7.1% 

12 

Saudi Arabia Fertilizers Co. 



66.90 

6.9% 

12 

Zamil Industrial Investment Co. 



14.04 

6.7% 

6 

Saudi Electricity Co. 



16.62 

4.9% 

24 

Source: Tadawul 


Latest Earnings 





QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y% 

EPS 

Consen 





mn) 


(SAR) 

sus 

Bahri 

22-Apr 

1Q20 

419.2 

134% 

1.06 

NA 

YSCC 

22-Apr 

1Q20 

124.0 

76% 

0.61 

NA 

Najran Cement 22-Apr 

1Q20 

40.1 

562% 

0.24 

NA 

UACC 

22-Apr 

1Q20 

38.5 

79% 

0.70 

NA 

MIS 

22-Apr 

1Q20 

17.2 

46% 

1.07 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 23, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.7% higher to 6,541 while NOMU gained 3.1% to 7,531 
on Wednesday. TASI traded value totaled SAR 3.9bn and averaged 
SAR 4.1 bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 38.4% of the daily traded value. 

• MSCI Emerging Markets closed 1.2% higher on Wednesday, trading at 
P/E (TTM)of 12.5X vs. 18.0x for TASI. 

• Banks and Materials gained 0.2% and 0.9%, respectively. Telecom 
closed 0.1% higher. Utilities (up 4.4%) was the best performing sector. 
Among stocks, Al Alamiya for Cooperative Insurance Co. 
(8280/ALALAMIY AB), Buruj Cooperative Insurance Co. (8270/BURUJ 
AB), and Saudi Arabia Fertilizers Co. (2020/SAFCO AB), led the 
gainers. 

• Tabuk Agriculture Development Co. (6040/TAACO AB) inked a SAR 
lOmn (USD 2.6mn) operating loan agreement with the Agricultural 
Development Fund of Saudi Arabia (ADF). The funding is expected to 
be disbursed within the coming days and is forecast to reflect positively 
on the company's operations as well as its agricultural programs. 
(Source: Argaam) 

• Umm Al-Qura Cement Co. (3005/UACC AB) reported a 79.15% jump 
Y/Y in net profit after Zakat and tax to SAR 38.5mn (USD 10.2mn) for 
1Q20. The profit hike was driven by higher sales volumes, revenue, 
and improved selling prices. The cement producer also cited higher 
other revenues despite increased general and administrative 
expenses. (Source: Argaam) 

• Najran Cement Co. (3002/NAJRAN AB) reported a net profit after Zakat 
and tax of SAR 40mn (USD 10.6mn) for 1Q20, compared to a net profit 
of SAR 6.1mn (USD 1.6mn) a year earlier, driven by higher sales 
volumes, as well as a decline in the cost of sales and financing charges. 
(Source: Argaam) 

• Yamama Cement Co. (3020/YACCO AB) reported a net profit after 
Zakat and tax of SAR 124mn (USD 32.9mn) for 1Q20, a rise of 76% 
Y/Y. The strong performance was driven by higher sales volumes, 
along with lower general and administrative expenses. (Source: 
Argaam) 

• Saudi Basic Industries Corp. (2010/SABIC AB)’s shareholders 
approved a 22% cash dividend for 2FI19, at SAR 2.20 per share, 
implying a full-year yield of 6.3%. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Cement Co. 

47.35 

-4.7% 

19 

Ash-Sharqiyah Development Co. 

56.20 

-1.8% 

107 

Astra Industrial Group 

15.14 

-1.7% 

3 

Banque Saudi Fransi 

26.70 

-1.5% 

18 

National Commercial Bank 

34.40 

-1.2% 

49 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Seera Group Holding 

13.96 

4.0% 

465 

Alinma Bank 

14.32 

0.1% 

427 

Al Rajhi Bank 

52.40 

1.0% 

264 

Saudi Basic Industries Corp. 

70.20 

-0.9% 

184 

The Saudi Arabian Oil Company 

29.70 

1.0% 

175 


Source: Tadawul 
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GCC Stock Indices I 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,862 

2.0 

0.1 

-32.6 

7.1 

Abu Dhabi (ADX) 

3,987 

3.3 

0.4 

-21.4 

11.2 

Kuwait (KSE) 

4,658 

-0.1 

0.4 

-16.6 

19.0 

Qatar (QE) 

8,500 

2.1 

-0.9 

-18.5 

12.8 

Oman (MSM) 

3,450 

0.2 

-2.5 

-13.4 

7.3 

Bahrain (BSE) 

1,309 

-0.3 

-0.3 

-18.7 

9.4 

DJMENA Index 

460 

1.0 

-1.4 

-24.1 

NA 

Source: Bloomberg, Reuters 


Global stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,799 

2.3 

-2.6 

-13.4 

18.5 

US (NASDAQ 100) 

8,495 

2.8 

-1.8 

-5.3 

33.5 

UK(FTSE 100) 

5,771 

2.3 

-0.3 

-23.5 

16.6 

Germany (DAX) 

10,415 

1.6 

-2.0 

-21.4 

17.8 

France (CAC 40) 

4,412 

1.2 

-1.9 

-26.2 

16.1 

Russia (MICEX) 

2,573 

3.4 

1.5 

-15.5 

5.8 

Japan (Nikkei) 

19,138 

-0.7 

-3.8 

-19.1 

16.9 

Hong Kong (HSI) 

23,893 

0.4 

-2.0 

-15.2 

9.5 

South Korea (KOSPI) 

1,896 

0.9 

-1.0 

-13.7 

18.1 

China (SHCOMP) 

2,844 

0.6 

0.2 

-6.8 

13.4 

India (NIFTY) 

9,187 

2.3 

-0.9 

-24.5 

17.7 

Brazil (IBOV) 

80,687 

2.2 

2.1 

-30.2 

15.0 

Turkey (BIST 100) 

98,171 

0.6 

0.0 

-14.2 

7.7 

Egypt (EGX30) 

9,801 

-0.7 

-3.5 

-29.8 

7.8 

MSCI Emerging Markets 

889 

1.2 

-1.4 

-20.3 

12.5 

MSCI World 

1,968 

1.9 

-2.4 

-16.5 

17.4 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

20.4 

5.4 

-27.5 

-69.1 

-72.7 

Natural Gas ($/mmbtu) 

1.9 

6.5 

10.6 

-11.4 

-22.3 

Gold ($/oz) 

1,714 

1.7 

1.9 

13.0 

34.7 

Silver ($/oz) 

15.1 

1.4 

-0.5 

-15.4 

1.7 

Platinum ($/oz) 

759 

1.3 

-2.3 

-21.5 

-14.6 

Copper ($/t) 

5,109 

2.2 

-1.6 

-16.9 

-20.1 

Zinc ($/t) 

1,884 

-1.0 

-3.3 

-17.4 

-33.7 

Lead ($/mt) 

1,641 

0.5 

-0.7 

-14.7 

-14.9 

Wheat ($/bu) 

544 

-0.5 

1.9 

-2.7 

8.9 

Corn ($/bu) 

325 

2.4 

-1.4 

-16.2 

-20.7 

Sugar ($/lb) 

10.0 

0.0 

-4.9 

-25.4 

-29.1 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, 

%) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.04 

0.00 


-0.87 

0.00 

Saudi Arabia 

1.23 

0.01 


-1.00 

0.19 

UAE 

1.60 

-0.04 


-0.60 

0.56 

Kuwait 

1.75 

0.00 


-1.00 

0.71 

Qatar 

1.24 

-0.02 


-1.01 

0.20 

Bahrain 

1.97 

0.00 


-0.70 

0.92 


Source: Reuters 

NOIES:(1) Prices updated as of April 23, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and NASDAQ 
gained 2.3% and 2.8%, respectively. Dow Jones Industrial closed 2.0% 
higher. In Europe, UK increased 2.3%. Germany and France closed 
1.6% and 1.2% higher, respectively. 

• Asian markets are trading mostly higher on Thursday. China is down 
0.1%. Japan and South Korea are trading 1.0% and 1.3% higher, 
respectively. Hong Kong and India are up 0.2% and 0.8%, respectively, 
in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
increased 2.0% and 3.3% respectively. Kuwait declined 0.1%, while 
Qatar closed 2.1% higher. Qman gained 0.2%, while Bahrain declined 
0.3%. 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 15.0mn barrels (prior: +2.0mn barrels) for the week ended 
March 20. (Source: Trading Economics) 

• According to the Industry, Commerce and Tourism Minister, work will 
start next month on the new exhibition and convention centre, being 
built at an investment of BHD 83.6mn (SAR 831 mn) next to the Bahrain 
International Circuit in the Sakhir region of the country. (Source: Trade 
Arabia) 

• Bahrain has amended some provisions of Property Lease Law. It is not 
permissible to register a lease contract of any property that is not 
located in a residential zone devoted to family housing unless approval 
given by the municipality or the competent entity. (Source: Trade 
Arabia) 

• Qman’s Public Establishment for Industrial Estates (Madayn) has 
signed an agreement with Shumookh Investment and Services to 
establish a facility building at Al Mazunah Free Zone. The project will 
be built on an area exceeding 11,000 sq m at a total cost touching QMR 
3.5mn (SAR 34.2mn). (Source: Trade Arabia) 

• Dubai Financial Market (DFM) has launched the UAE Index for 
Environment, Social and Governance (ESG) ,a first-of-its-kind from the 
financial markets for the region, aiming to measure listed companies 
embracing ESG best practices. (Source: Trade Arabia) 

• According to Central Bank of UAE, banks' required reserves picked up 
7.7% during 1Q20 to AED 132.6bn (SAR 135bn) as compared to the 
corresponding period in 2019. The required reserves have been 
steadily growing over recent months. (Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended March 14 (prior: 21 IK) will be 
announced today. (Source: Trading Economics) 

• UK change in Consumer Price Index (CPI) for February 2020 (prior: 
1.8% Y/Y, -0.3% M/M) will be announced on March 25. (Source: 
Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 24 (prior: +15.0mn barrels) will be 
announced on April 29. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 

Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 













